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2011 High School Counselor 
Financial Aid Workshop  

Workshop Sponsors  



11/3/2011 

2 

Your School Name Here  

Todayõs Presenters 
FA professional name  

FA professional name  

CACG advisor name  

HEAB name  

DPI name  

Todayðs Agenda 
8 am Registration  

Begins at  8:30 

am 

Welcome & Review of Agenda/Folder  

Financial Aid  Basics 

Types of Financial Aid  

State of WI Resources  

BREAK!  

The FAFSA  

After the FAFSA  

Whatõs Changing? 

Concludes by Noon Q & A  
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FINANCIAL AID 
BASICS  

Need Analysis  
Cost of Attendance  
Expected Family Contribution  
Financial Need  

Goals of Financial Aid  

·To assist a student in paying for 

higher education  

·To provide greater access and 

opportunity for higher education  

·To help narrow the gap between what 

the family can pay and the cost of 

education  
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Financial Aid Regulations  

·Are determined by federal and state 

statutes and legislation  

·Establish an applicantõs eligibility for 

most types of aid  

·Each aid program has itõs own unique 

eligibility requirements  

·Are applicable to ALL schools that 

receive funding.  

Principles of Need Analysis  

·To the extent that they are able, parents 
have primary responsibility to pay for 
their dependent childrenõs education 
·Students also have a responsibility to 

contribute to their educational costs  
·Families should be evaluated in their 

current financial condition  
·A familyõs ability to pay for educational 

costs must be evaluated in an equitable 
and consistent manner, recognizing that 
special circumstances can have major 
financial implications.  
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What are the costs?  

   Tuition and Fees  

  + Room and Board  

  + Transportation  

  + Books and Supplies  

  + Miscellaneous Living Expenses  

  = Cost of Attendance (COA)  

2011/12 Estimated Costs of Attendance as 
listed by school (approx)  

     Living @ Home   Off/On Campus  

UW-Madison    $15,320  $22,330 

UW-Milwaukee   $17,810  $24,800 

UW-Eau Claire      $17,334 

Marquette University   $41,972  $44,922 

Alverno  College  $26,381  $29,659 

UW Colleges   $11,770   $16,170 

Milwaukee ATC   $11,393   $15,128 

Northwestern       $56,006 

Iowa State University      $30,490 
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Expected Family Contribution 
(EFC)  
·Determined by filing the Free 

Application for Federal Student Aid 
(FAFSA)  
Ɓwww.fafsa.gov  (NOT .com) 

·Amount a family can reasonably be 
expected to contribute, but not what 
the family will actually pay to school  

·Calculated using federal methodology 
that is established by Congress  

·Stays the same regardless of college  

Main Determinants of the EFC  

·Income 

·Assets 

·Family size  

·Number in college  

·Age of older parent  

 
**Adjustments to EFC may be made by the Financial Aid 

Office due to Verification and/or Special Circumstances 

that limit ability to pay.**  

http://www.fafsa.gov/
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EFC Calculation Example  

Family Size                         4 

Number in college                  1 

Parent AGI (IRS 1040A)                $ 52,000 

Parent Untaxed Income      $   3,500 

Parentõs Assets                  $ 45,000 

Studentõs AGI                     $   4,500 

Studentõs Assets                  $      500  

  Parentõs Contribution     $   3,728 

 (Parentõs Contribution from Assets = $0) 

+Studentõs Contribution     $      100  

 (Student Income Contribution $0)  

 (Student Contribution from Assets $100)  

=Expected Family Contribution:     $   3,828 

 

 
   

**EFC based on 2011-2012 formula  

Financial Need Determination  

  Cost of Attendance (COA)  

-  Expected Family Contribution (EFC)  

=  Financial Need  
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Need Varies By School Cost  

School 1 School 2 School 3 

Cost of 

Attendance  
$ 39,028 $ 19,388 $ 14,285 

Less EFC $   6,355 $   6,355 $   6,355 

Need $ 32,673 $ 13,033 $   7,930 

TYPES OF  
FINANCIAL AID  

Sources of Aid 
Grants  
Loans 
Work Study  
Scholarships  
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Three Primary Sources of Aid  

·US Dept of Education  
ƁThe federal agency that provides funding in 

the form of grants, work study, and loans.  

·State  
ƁAdminister state scholarships and grants, 

college savings and prepaid tuition programs.  

ƁHigher Educational Aids Board (HEAB) 
manages aid for Wisconsin.  

·Colleges & Universities  
ƁMay offer their own scholarships, grant, and 

loan programs with each having its own 
requirements  

ƁAvailability varies WIDELY between schools  

Grant Aid (FREE!!!)  

·Federal  

ƁPell Grant  

ƁSupplemental Educational Opportunity 

Grant (SEOG)  

ƁTEACH Grant  

·State  

ƁWI Higher Education Grant (WHEG)  

ƁWI Tuition Grant  
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Scholarships (FREE!!!)  

·Schools/Colleges  

Ɓacademic, athletic or other talent  

· Civic organizations  

ƁChurches, PTA, Elks, Kiwanis, cultural 

leagues, etc 

·Private businesses  

·Parental affiliations  

ƁEmployers & labor unions  

·Online scholarship searches  

Additional Government 
Resources  

·Corporation for National and 

Community Service  

·Veteranõs benefits and tuition waivers 

·ROTC scholarships and/or stipends  

·Bureau of Indian Affairs (BIA) Grants  

·State Divisions of Vocational 

Rehabilitation (DVR)  

·Health and Human Services loan and 

scholarship programs  



11/3/2011 

11 

Loans  

·Typically repaid with interest  

·Federal Perkins Loan  

·William D Ford Federal Direct Loan 
Program  

ƁAlso called Stafford Loans  

ƁSubsidized/Unsubsidized options, Sub 
eligibility based on financial need  

·Federal PLUS Loan (for parents)  

·State Loans  

·Institutional Loans  

·Private/Alternative Loans  
 

Federal Direct Loans  

Regardless of income, EVERY  student qualifies 
for a Federal Stafford loan if they meet the 
basic eligibility requirements.  

 

Benefits of federal student loans:  

·Repayment doesnõt begin until after you 
leave school 

·Variety of repayment plans to choose from  

·Lower interest rate than credit cards  

·Fixed versus variable interest rates  

·Credit score/history is not needed  

·Co-signers are not needed/required  
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Parent Loan for Undergrad 
Students (PLUS)  
·Program for parents of dependent 

undergrads as well as grads and 

professional students  

·Must pass a basic credit check  

·Annual loan limit: COA minus other 

offered aid.  

·Compare to private/alternative loans.  

PLUS vs. Private/Alternative 
Loans  
Compare the differences:  

ƁInterest rate (variable vs. fixed)  

ƁBorrower/Cosigner requirements and 

qualifications  

ƁMinimum and maximum loan amounts  

ƁInterest accrual  

ƁDeferment and/or forbearance options  

ƁFees (origination and repayment)  

ƁRepayment period  

ƁConsolidation options  
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Borrowing Tips  

·Before borrowing, think about your ability to 
make the monthly payment when you leave 
school (loan repayment calculators are 
available online)  

·Borrowers are free to choose any 
participating lender when borrowing under a 
private/alternative loan program  

·Borrow only what is needed for direct 
educational expenses and avoid borrowing 
funds for discretionary spending  

·ALWAYS check with the financial aid office 
BEFORE pursuing private/alternative loans 
to make sure all other options have been 
considered 

Employment  

·Federal Work Study Program  

·Institutional Work Programs  

·Off campus/summer employment  
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Other Financing Options  

·School payment plans ð may or may 

not be available depending on school  

·Home equity loans (longer repayment, 

tax deductible)  

·Life insurance policy loans  

·Retirement plan loans  

·529 Education Savings Plans  

STATE OF WI 
RESOURCES  

Higher Educational Aids Board (HEAB)  
WI Dept of Public Instructions (WI Educational 
Opportunity Programs ð WEOP) 


